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ORDINANCE NO. 14 - ( 25

ORDINANCE APPROVING THE ANNUAL MUNICIPAL BUDGET
FOR THE FISCAL YEAR 2014/2015

WHEREAS, the Village of Coal City (“Village”) is a non-home rule municipality
operating under the Illinois Municipal Code; and

WHEREAS, in the Village it is the responsibility of the Budget Officer to complete an
annual budget, in lieu of an annual appropriation ordinance, which the Village Board is required
to adopt before the Fiscal Year to which it applies begins and which fiscal years of the Village
begin May 1* of each calendar year; and

WHEREAS, the purpose of the adoption of a budget is to replace the annual
appropriation ordinance with a budget which more truly reflects anticipated receipts and
disbursements of the Village; and

WHEREAS, the budget is required to contain an estimates of revenue available to the
Village for the forthcoming Fiscal Year to which the budget is drafted, together with
recommendations for expenditures of the Village and all of its departments, commissions and
boards; and, the budget is required to contain actual or estimated revenues and expenditures for
the preceding two (2) Fiscal Years of the Village and shall show the specific fund from which
each anticipated expenditure shall be made; and

WHEREAS, pursuant to the terms and provisions of 65 ILCS 5/8-2-9.1, et seq., and the
Village Code, the Annual Budget for the Village for Fiscal Year 2014/2015 has been duly
presented for approval and adoption; and

WHEREAS, said Budget is hereby found to be in good order and in form for adoption;

and
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WHEREAS, said Budget was made publicly available for inspection and copying not
less than ten days prior to the date of approval; and

WHEREAS, notice of a public hearing on the proposed Budget was published in the
Coal City Courant, a newspaper of general circulation within the Village, on April 2, 2014,
which was at least one week prior to the date of said public hearing; and

WHEREAS, a public hearing was held on the Budget pursuant to statute on April 14,
2014, and all of those members of the public desiring to speak were given the opportunity; and

WHEREAS, adoption of said Budget is in the best interests of the Village of Coal City.

NOW THEREFORE, BE IT ORDAINED BY the President and Board of Trustees of
the Village of Coal City, Counties of Grundy and Will, Illinois, as follows:

Section 1: The above-stated recitals are incorporated by this reference.

Section 2: The Annual Budget for fiscal year 2014/2015 which is attached hereto as
Exhibit “A” is hereby adopted and approved.

Section 3: Within thirty (30) days after the Village enacts its ordinance to adopt its
budget, it is required to file a certified copy of the ordinance and the budget with the County
Clerks of Grundy and Will Counties, Illinois, same to be accompanied by an estimate of the
revenues the Village anticipates receiving during the forthcoming Fiscal Year of the Village,
identifying the sources of revenue, with the revenue estimate to be certified by the Village’s
chief financial office.

Section 4: This Ordinance shall be in full force and effect from and after its passage

and approval.
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Section 5:  In the event any portion of this Ordinance is found and determined to be
invalid, the invalid portion shall be stricken herefrom and the remainder shall be in full force and

effect.

SO ORDAINED this __ /4 day of April, 2014, at Coal City, Grundy County, Illinois.

AYES: (0
NAYS: O
ABSENT: ©
ABSTAIN: O
VILLAGE OF COAL CITY
Neal E. Nelson, Pres}dent
Attest:

Pamela M. Noffsmger\E{’efk
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